
 

 

 
 
 

Basingstoke RFC Financial General Meeting, 27th February 2020, 19:00 
Basingstoke Rugby Club 

 
Treasurer’s Report 

2018-19 Review 

General Comments 

The 2018-19 financial year was a year of consolidation financially. The overall profits are lower than 

this point last year, but like for like (without donations) the result is strongly positive and ahead. This 

provides a more stable footing to move forwards and the club is meeting all financial obligations. 

There are improvements in income across most areas of the club trading arms, showing the 

potential for these to support the financial requirements of the club. 

This has also put us in a strong position to look at the club over the longer term, including the work 

that has been put in to deliver the changing room extension. 

Bar 

Takings for the financial year were up 20% annually. There continues to be a drive to ensure this 

delivers profit that the can be reinvested in the club. 

With the increased income and the return to a good relationship with Fullers, the club was ahead of 

schedule in repaying the brewers loans (fully paid off by December 2019). There have been one off 

costs including cellar fan repairs and installing a new till system. 

The hall hire income has also increased 26% year on year with focus and co-ordination around 

events bookings.  

Shop 

Turnover has increased by 111%. This has been helped by moving from the delayed Canterbury 

direct purchases and careful management of funds to ensure there are good stock holding levels. 

We continue to be grateful to the volunteers who run the shop, without which we would not be able 

provide this welcome offer to the club. 

Kitchen 

A steady performance year on year with lunches and hatch income remaining in line. The lunches 

have continued to be an asset to the club with good support throughout the season by members 

and sponsors. 

Membership 

Membership income has increased (+18%) due to the increased membership rates agreed at last 

years’ AGM 

Sponsorship 

Sponsorship income decreased year on year with 2 sizeable sponsors not renewing. Both have 

returned in the current season. 

  



 

 

 
 
 
Current view of 2019-20 
Overall expected to be slightly ahead of prior year at underlying profit 

- Bar and shop income down slightly on previous year 

- Trading costs controlled well to leave trading profit up marginally 

- Sponsorship and membership are expected to be in line with prior year 

- Playing costs in line 

- Club overheads expected to be lower with one off costs (water bill, repairs) not repeated 

 

 

Bank Balances at 26th February 2020. 

Current: £ 36,751.32 (overdraft limit = £15,000) 

Reserve: £ 17,438.58 

Holding: £ 3,627.24 

This is a much improved position compared to last year due to careful management of funds.  

We are in the process of reviewing our banking facilities to save bank charges and benefit from a 

switching incentive whilst maintaining (or improving) the level of banking support we receive. 

 

 

 


